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El sector transporte,
que previo a la pandemia

representé 8.3% del producto interno

bruto (PIB), registré una caida de 7.6%,
registrando las primeras variaciones negativas
en su actividad agregada en los Gltimos 13 afos. Durante

TRANSPORTE

los primeros 6 meses de 2021, el transporte manifesto
un crecimiento de 13.7%, ubicdndose 1% sobre los valores

previos a la pandemia.

a recuperacion del sector
Ltransporte viene fundamentada

en una dinamizaciéon del crédito
destinado a dicha actividad, que
junto con comunicaciones presentd
una tasa de crecimiento interanual
promedio de 41.7% en 2021. El impulso
vino acompafado, al igual que otros
sectores, por una reduccion de la
tasa de interés de 16.9% a 12.7% en el
periodo 2019-2021.

Larestauracion del transporte también
se visualiza con la recuperacion de las
ventas registradas por la DGII que
presentaron un crecimiento interanual
de 19.7% en el primer semestre de
2021, resultando un monto acumulado
de RDS 79 mil millones (72% del valor
previo a la pandemia).

Con relacién al empleo, el transporte
presentd una recuperacion alcanzando
atener 365 mil ocupados para el primer
trimestre de 2021 (14% sobre el empleo
de 2019). Sin embargo, la recuperacion
ha conllevado un incremento de la
informalidad del sector. Los empleos
formales de transporte no han 10 64
.. 60 53 5.6

presentado una recuperacién plena, 43 4.8

manteniendo la cantidad de ocupados O i

a julio 2021 (55 mil) por debajo de los
mismo tiempo, el salario promedio de -10 7.6

Crecimiento Real Sector Transporte
y Almacenamiento

(Proyeccion 2021- 2022)

9.6

valores pre pandemia (60 mil). Al

los cotizantes aumentd de RDS18,581 © [ ® o ] b ]
(dic-19) a RD$ 19,746 mensuales (jul-21). S 8§ ] & & & R§
Observado M Proyeccion

Por otro lado, los precios de los
productos relacionados al transporte
a nivel internacional han sido de
los principales determinantes del



Empleo Formal Transporte y Almacenamiento
(Cotizantes)
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Balance Cartera de Credito - Transporte

y Comunicacion
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Fuente: BCRD. Data al 20 de septiembre de 2021

Crecimiento Real Sector Transporte

incremento de precios en Reptblica Dominicana con variaciones .
interanuales de 17.4% (prom. 2012-2021 de 3.0%) durante el primer (Acumulado Enero-Junio)
semestre de 2021. En particular, el precio de los combustibles
registré un repunte en 2021 luego de llegar a minimos histoéricos 137%
durante la pandemia.
5.4%

De cara a las perspectivas de crecimiento de 2022, se espera que
los precios de combustibles contintien incrementando durante
el proximo afio. Al mismo tiempo, el aumento de otros costos de
transporte asociados a logistica (no a combustibles) de envio de
maquinarias y equipos de transporte, dificultarian la llegada de -10.6%
estas herramientas e incrementaria los precios percibidos por los 2019 2020 2021
consumidores, reduciendo la demanda por bienes relacionados al
transporte. Tomando estos factores en consideracion, se espera Fuente: BCRD
que el transporte presente un crecimiento de 5.6% en 2022

Ventas DGII - Transporte y comunicaciones

Inflacién Transporte (RD$MM, Acum. Enero-Julio)
(Var. 12M % de indice Prom. Anual)

11.4% -39.4% 19.7%
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The transportation sector, which prior to the pandemic
represented 8.3% of gross domestic product (GDP),

recorded a 7.6% drop, registering the first negative
variations in its aggregate activity in the last 13 years.
During the first 6 months of 2021, transportation showed
a growth of 13.7%, 1% above pre- pandemic values.

herecovery of the transportation

I sectorisbased onadynamization
of credit destined to this activity,
which together with communications
presented an average year-on-year
growth rate of 41.7% in 2021. This boost
was accompanied, as in other sectors,
by a reduction in the interest rate from
16.9% to 12.7% in the period 2019-2021.

The restoration of transportation is
also visualized with the recovery of
sales registered by the DGII which
presented a year- on-year growth
of 19.7% in the first semester of 2021,
resulting in an accumulated amount of
RDS79 billion (72% of the value prior to
the pandemic).

Regarding employment, transportation
presented a recovery reaching
365 thousand employees for the
first quarter of 2021 (14% over 2019
employment). However, the recovery
has led to an increase in the sector’s
informality. Formal transportation jobs
have not presented a full recovery,
keeping the number of employed
people as of July 2021 (55 thousand)
below pre- pandemic values (60
thousand). At the same time, the
average salary of  contributors
increased from RDS$18,581 (Dec-19) to
RDS$19,746 per month (Jul-21).

On the other hand, the prices of
products related to international

Credit Balance - Transportation and
Telecommunications
(Yoy Growth (%), Consolidated System)
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Source: BCRD. Data until september 20th

Real GDP Growth - Transportaion and Storage
(2021 - 2022 Forecast)
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transportation have been among the main determinants of price increases
in the Dominican Republic, with year-on-year variations of 17.4% (2012~
2021 average of 3.0%) during the first half of 2021. In particular, fuel prices
rebounded in 2021 after reaching historic lows during the pandemic.

Looking ahead to the 2022 growth outlook, fuel prices are expected to
continue to increase over the next year. At the same time, increases in other
transportation costs associated with the logistics (non-fuel) of shipping
machinery and transportation equipment would difficult the arrival of
these tools and increase prices perceived by consumers, reducing demand
for transportation-related goods. Taking these factors into consideration,
transportation is expected to grow by 5.6% in 2022.

Real GDP Growth - Transportation
(Accum. January-June)
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Transportation Inflation
(Yoy Growth (%) avg. Annual Index)
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Formal Employees - Transportation and Storage
(Workers with Social Security)
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Real GDP Growth - Transportation
(Accum. January-June)
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Source: BCRD

DGl Sales - Transportation and
Telecommunications
(Yoy growth, Accum. January-July)

1.4% -39.4% 19.7%
108,967
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Source: DGII
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